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�      Attention of the all officers  are invited to the above subject. As per section 
42 of the KVAT Act every dealer whos total turnover in a year exceeds Rs.40 lakhs  shall  
get his account audited annually by a Chartered /Cost Accountant  and shall submit a copy of 
the audited statement of accounts and certificate in the manner prescribed. The formats 
already prescribed for the same have been modified to make the tax accounts more 
transparent. The period for filing the said report has now been  extended upto 30..11..2006.  
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