Registration Sec 22, 23,24
Check Definitions of
“aggregate turnover"
aggregate value of all taxable
supplies

“taxable supply” supply
leviable

¥

GST Overview

Is Transaction a Supply to attract GST, Verify
Section 7 of CGST & Schedule 1l

business}

forms of supply, consideration, furtherance of

Supply (8

Exception to Supply - Sch I
No GST ( Ex, immovable
property, Salary)

h J

4

Exception:

Consideration

“non-taxable supply” supply Refer Sch Il for Classification of NIL, transaction not in Sch |
not leviable to tax Goods or Services “" no GST (Ex : Intra state
Sec 9 1)(2) excludes levy on Branch Transfer)
the supply of alcoholic liquor <
for human consumption, the I
supply of petroleum crude, 4
high speed diescl, petrol, Refer Sec 9 of CGST / Sec 5 of IGST for Levy
natural gas and ATF
“exempt supply” Nil Rate Rate ( HSN/SAC) Valuation RCM — Supply
0,5,12,18,28 Section 15 RCM - URP
Valuation Rules
l Y l k4 r
PoPs Time of supply {ToS) Nature of Supply ITC Transitional Compliances
{NoS) Sec Provisions Chpt VIl — Tax invoice
Goods Services Goods | Services {Inter/Intra State) 16,17,18,19, Chapter XX VIl — Accounts & Records
Sec 10,11 | Sec 12,13 Sec12 | Sec13 20,21 IX — Returns
IGST IGST CGST CGST Sec 7 of IGST, X — Payment of Tax
Sec 9 of CGST X1 — Refund
. Department Work Chpt XV Demands & Recovery
Month GSTIN Hability (4] neie] PRt Herind Chzt XIl Assessments Chgt XVII Advance Ruling
CGST | SGST | 16ST | CGST | SGST | IGST | CGST [ 5GsT | IGST Chpt XIll Audit Chpt XVIII Appeals and Revision
TOS | Registration | Lewy, PoPs & No$ Levy, PoPs & NoS Chapter X, XI Chpt XIV Inspection, search, seizure | Chpt XIX Offences and Penalties
and arrest




l

Supply

|

Inclusions Exclusions
Al forms of supph of poads er service by emiploves 1o omplover —l
SCTVICCS of baetd
Irsport of seryvices for comsideration by any ar CTribural

WReTher of  nol IR Course «f

artherance of Dusiness

nished underany i

Activitics specitied in Schedule 1
made o agreed o be made withow
conspdergiien

Schedule |

Permianent transier dispasal ol
Fuisimess assots

Functions  perfermed v MBL MLA
membors of Panchavats, Municipalitios and
uthur lucal autheritios: or
Persons holding consumbonal post; or
v chairperson, member o director in

stablishod by £ docal authoricy
whor i B esmied as an .‘ﬂ“fp!n'l.'ul-'- el
commencemoent of this clause

Composite Supply

| iaxable person |

oed A L primcipah
1

e Goed B3t Suppleme ntald
o -
‘- .
SOPYECD Al primcpal)
-
+
Coprves B Suynele w1
.. Sorvice B Supplimeniall
o e
““m\“ .y
ARY S rvice! principal)

one s prncipal so

I

4 -
ARy Good ISup plemental

=
7

Supply Brrwien relared paries
SN PUrSORS

Services of uneral ourial, cremaltoriuns or
mortuary

S UM Ve 10 S boves
ey cdimg e, 50,000

Gl
consid

o

where oo
i lssuanee of

Mixed Supply

| Tazable persun |

Any IMDIVILE

Good ar Service
1]

L of mare than

e PHNDIVIDUAL

Guads or service

“uppdy oty
O anL te p

skl claimis other  chan

& pambiing

Action,
beting

lettery,

frperrt of services by taxable person
off porsan er gy oaf hos
M Tut Pt gt 'ridli ity
cotrse o furtheranc T

Tmnsactons underraken oy O 054G Local
zuthurite in which they are engaged a3
public autherties




| Composite Scheme ]

Conditions ¥ Non eligibility
Taxable supply excluding Reverse | — 50 - Aggregate Turnover < 50 lakhs Supply of services except ciause (b) of Para 6
Charge Having < of Sch 11
PAN,
Incia Basis
_ Tax 15 not collected from L e e ke L
Exempt Supplics recipient of supply Supply of goods not liable to tax
Supplv of goods through E-commerce
! - ot [ Uis ’-2
Export of goods and services input tax credit not availed operator collecting tax u/s 5
Excluding - -
central, State, Manufacturer of goods notified by government
UT, integrated
Interstate transfer to same PAN | tax and coss
Muttiple registered persons having same PAN
unless all opt to pay tax under composition levy
Rate of tax «— : : -
. Actionzble claims other than lottery, betting &
In casc of: Rate not exceeding gambling
Threshold Limit Manufacturers  |1% of T/O of State
or UT
Supphies  under|2.5% of T/O of State Transactions undertaken bv CG/SG/local
Aggregate Turnover > 20 Lakhs; clause (b1 of Paralor UT authority 1in which they are engaged as publhc
10 Lakhs in case of Special category & of Sch 11 authorities
states Other supplies  |0.5% of T/O of State
or UT

“aggregale turnover” means the aggregate value of all taxable supplies (excluding the value of inward supplies on which tax is payable
by a person on reverse charge basis,

“taxable supply " means a supply of goods or services or both which is leviable to tax under this Act;

“non-taxable supply” means a supply of goods or services or both which is not leviable fo iax under this Act or under the Integrated
Goods and Services Tax Act;

Sec 9(1)(2) excludes levy on the supply of alcoholic liquor for human consumption, the supply of petroleum crude, high speed diesel,

petrol, natural gas and ATF
“exempt supply” means supply of any goods or services or both which attracts nil rate of tax or which may be wholly exempt from tax
under section 11, or under section 6 of the Integrated Goods and Services Tax Act, and includes non-taxable supply;

EYINED cavscamdon il il an il il s BN R W i e S M e e S T



GOODS (uis 12) =

Liability to pay tax at the time of supply

Time of Supply

!

|

\ v Y K
: Other
Reverse Charge Forward Charge _  Supplyof cases
{uls 12(3)) {uis 12(2)) vouchers (u/s (u/s
R 12(4)) 12(5))

l l ‘Supply of l

goods

Earliest of the

following:-

(a) the date of
issue af

Farliest ol the

following:-

ta) the date of the
receipt of gonds

~ OR invoice or
ihi the date  of the last date
payment as to issue

INVOICE LS
31,
OR
(b the date on

entered n the
BOA ot the
recipient or the
dote on which

| identifiable

;

Date of
issue of
voucher

Supply of

(- g0aas
Unidentifiable

\

Date of

redemption
of voucher

Date of
fihng of
return

IR
Date of

payment
of tax

—®»  SERVICES (uw/s 13)

+

Other
cCasds
(u’s
13(5)}

l

Date of
filing of
return

R
Date of

payment
of tax

Y
Supply of
vouchers
(u/s 13(4))

Supply of
gacds

| dentihable

}

Date of
issue of
voucher

Supply of
poods
Unidentifiable

v

Date of
redemption
of voucher

pay mens s which the
debited 11 hus supplier
bank  account receives the
whrchiver s payMent.
earher
LI

iclohe datu
immed:ately
followng B
davs  from  the

date o 1ssue o
v eice

= Hecowes an advance upto T 1K in ¢
; treat the unte of suppiv to be the date of issue of e relatms w such
CXCESS Givunt

coss of amoun an v

e option to

considerztion
In value {see

= 1 of suppiv tar

interest, late fees or penaity for de
be the date an which the suppher rece
SRS T

laved payment of any

“h addition

*

Forward
Charge
fufs 1302}

Earlier of
two events

L when

invoice
issued u/s
3102

Date of
issie of
invoice

oy

Date of
Receipt of
payment

et

Date clf
provision
of service

T

Earlier
af two
events if
Invaice
not

Reverse
Charge (u/s
13(3)

|

Earliest of the
tollowing:-

{a)

ihl

the
pavment  as
entered  n

the BOA of

the recipient
or the date
on which
pavment
15 debited
i his bank
acgount,
whichever is
earlier;
(2

the date
immediately
following ol
davs  trom
the date
of ssue of
nvoLce.

date of




Value of goods and’or services w's 15 = Transaction Value when supply is made to unrelated person and
price is the sole consideration. When value cannot be determined us 15, the same will be determined using

Valuation Rules.

RULE 1 : Where the
consideration is not wholly in
money

Value shall be ether of the
tollowing in the given order

open market value

total of consideration in
money - amaunt equal to the
censideration not i monev
value af supplies of ke kind
and quality

Consideration in money +
maney value of consideration

as per rule 4 or 5 in that arder,

RULE 2 : Where supply is
between distinet or related
persons, other than agent
Value shall be gither of the
following in the given order:

RULE 8 :

open market value

value of supplies of like kind
and quality

value as per rule 4 or 5 in that
order,

determination of value
It shall be apphicable reference rate for that curreney as determined by the RBI an
the date when point of taxation arises in respect of such supply.

Valuation Rules

RULE 3 : When supply made or received

through an agent

Value shall be either of the following it the

given arder:

+ open market value or %% of price charge
by recipient o his unrelated customer for
supplies of like kind and quality,

« value as per rule 4 or 5 in that arder,

RULE 4 Value of supply based on cost
Value shall be 110% of cost

RULE 5 : Residual method for
determination of value of supply

Value shall be determined using reasanable
means consistent with the principles and
general provisions of section 15 & valuation
rules. For services, rule 5 can be adopted
before rufe 4.

RULE 7: Value of supply in case of pure
agent
Caosts incurred by the supplier as a2 pure agent

of recipient shall be excluded from value of

supply

Rate ol exchange of currency, other than Indian rupees, for

RULE 6: Value of supply in respect of certain
supplics

P A A T TEF A FTE AN PR FA R P FR TP arT

Purchase/sale of forcign currency: When
exchanged trom, or te, (N, value = [Buving
rate/Selling rate - RBI reference rate at that
time! x total wuts of currency. If no RBI
reference rate, value = 1% of INR recewed;
provided. If the currencies exchanged are not
m INR, value = I% of lesser of two amounts
that would have been recewved by converting
any of two currencies into INR at RBI
veference rate, OR specified % for different
slabs af the gross currency exchanged
Booking of tickets by air travel agent: Value
= 5% of basic fare for domestic bookings,
and 10% of the basic fare for international
bookings.

Lite insurance business: Value = gross
premium charged from a palicy halder
reduced by amount allocated for investment
OR specified " of premium in Ist and
subsequent years

Buying & selling of second hand goods:
Value = Selling price -~ Buying price tignore if
value is —vel,

Coupon/voucher: Value = money value of
supplics redeemable sgainst such voucher!
Ccaupon

Notified supplies under
Schedule 1: Value = Nil

Entry 2 of

L T e T T ey,



1

COther than Geods
Imported into or
Exported from India

f ._ Place of Supply of Goods-.;

! Goods Imported into or

Exported from India

-

Goods Imported

Place of supply of Goods shall Y
. be the location of the Importer |

into India

l

Goods Exported

trom India

! Place of supply of Goods shall
' bethe location outside India

Supply Goods are supplied
Involves by transfer of

‘ Movement of document during
Goods Movement of Goods

! ] ) Principal Place of

. Location of Busingfs of Third

| Goods where person on whose

| Bnevement direction Gonds

[terminates for where supplied to

i dehwery

Another person

Supply does
not Involve
Movement Of

Goods

Location of
Goods at
the time of
delivery

Goods are

Assembled

or Installed
at Site

" Place of such

mstallation
or delivery

Goods are
supplied
on Board a
Conveyance

Location at
which such
Goads are
taken on
Board

" Place of supply ]

of Goods

cannot be
Determined

Place of
supply shall he
determined in

such manner
as may be
prescribed

|
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R

* Location of supplier of service and recipient of services outside India |

Services
provided in
relation to

Goods

Specific
Services

Goods
required
to be made
available for
providing
services to

the supplier

of services
Lecation

where the
Services are

performed

Services
provided
from remote
location

Location
where the
Goods are

situated

Services in
Admission | Transportation Services relation to i
toacultural, | of Goods on Board a Immovable ~ Online
artistic, sporting, | gther than by i Passengerl Conveyance Property , hotel information
educational or | yay of Mail Transportation such as accommodation, services and
entertainment or or Courier Services Aireraft, inn guest house database access or
similar events | sarvices Vessel etc, or grant o u retrieval services
| se immovable
i property '
' Whaethe Conadin: | e Location of
Place passenger of the first Immovable Recipient of
whare the Plovs oI embarks scheduled property services
event Is Destination | on the pDil‘ll of
actually conveyance | departure
held ' for continuous : of that
i | journey | conveyance |
Banking Services
services or ) cuns'[sling
| services by Intermediary of hiring of
nomn- ba I]l\ing 50]"-’i€13‘s meoans of e
financial transport '
companies

Location of Supplier of Services




[nput Tax Credit

\

Elinibility

Supplies used in furtherance of business

Possession of invoice/equivalent document

L

Receipt of supplies '

Tax charged actually paid to government

Furnished return ufs 29 l

l

Credit restricted to

— . .
Inward supplies ‘
used for: Business a

[

Input tax
attributable to

Exempted output

supplies |
. Taxable output |
supplies

| purposes supplies used for
. Other purposes the purposes of
business
|
Inward supplies Input tax
used for: attributable to

T

Non eligibility

Gouods sent for lob Work

Payment not made within 180 davs from
date of issue of invoice, reavailment when
payment made

Claimed depreciation of tax compoenent

Even if inputs/capital goods sent directly
to job worker

~¥| Inputs not received

Deemed Supply back within 1 vear

Alfter due date of furnishing return u/s 39

for the monch of September following the end
of FY to which invoice/debit note pertains or
annual recurn, whichever is earlier

[neligible supplies as per section 17(5)

Na credit after the expiry of | year from
date of issue of mvoice in case of new
registration or person ceases to pay tax
u/s 10 or exempt supply becomes taxable

Capital Goods
not received back
within 3 years

Input Service Distributor

Pro rata distribution of credit

taxable supplies
including zero
rated supplies

Special circumstanc €S

In case of change

Z : L % ! :
I'ranster of credit rl" in eonstitutioh

By wav of issue of document

On the basis of turnover in a state/UT

1-¥ | Person opts to pay

Reversal of credit | | tax uis 10

iSupply of Capital
goods or P&M on
which ITC was taken |




Exemt bupplies ‘—
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Penalty: Dutwarz, Fmward &

h'aornhh' Fesum

N 100 per day
Upte mamaer of NR 5300

Penalty. Anrisl Betur:
R 100 perday
U to e b 6. 259 of aggregute
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G5TR -0 of
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e e
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e withir

Smonthe of Date of Canesintior

Dotz of Camrdacior Crde

Whiicheweri

Rt aftes Hotice 1o Defoudier:
Whesne regictemt o fils o fumash
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Assessment

Self Asszssment

l

Every registered
person shall
himself assess
tax liability and
furnish a return.

!

Provisional
Assessment

|

Person unable
to  determine
value of supply
or rate of tax.

’

Paymen: of tax
on  provisional
baszon execution
of bend on a
raquest made.

¢

Final Assessment

Time: 6 months
from date of
communication
of order
Extension: (]
manths by Jeint
Commissioner

4 yaars by
Commission=r

Fi

'

In  order to
verify accuracy
of return, the
Proper Officer
may examine

return and seek
explanations.

f explanation

offered is
adeguate, no
further action.

}

f no adeguate
explanation
offered or no
corrective
measuras.

'

Froper Action uis
Sec. 65.6687.73
or 74,

¥ B
If short paid, If excess paid,
pay with refund  with
interest  ws interest  u’s

50 SalR)

!

Assessment of
Nen-filers of
Hetumn

l

If return is not
furnished even
after service of
notice w/s 46,

Proper  officer
shall assess the
iiabitity of tax
within 3 pericd
of 5 years
from the date
specified ufs 44
for furnishing of
annual return.

!

Assessment of
Unregistered
Persons

i

Proper officer
to the best of
his judgment,
may issue an
assessment order,
within a period
of 5 years from
the date specified
under section 44
for furnishing of
the annual return,

Proper
may issue  an

o

—

Scrutiny
Assessment in
Certain Special

Cases

’

assessment
iability on
a person based
showing” a  fax
liability. :

!

If person to whom
liability pertains is
not ascertainable,
the person in
charge of goods
shall be assessed.

|

if order is
ETONeouUs,  proper
officer may
withdraw such
order and  follow
the procedure lzid
down in secticn 73
of section 74,



Audit

'

Audit by Tax Authorities

Y

Commissioner or any officer authorized by him
may undertake audit of any registered person.

Audit may be conducted at the place of business
or in their office.

At least 15 days prior notice should be given

Time Period : 3 months from the date of conduct
of audit.

Extension : not exceeding six months.

On conclusion, registered person shall be
informed about findings, rights & obligations.

If results in demand of tax, shall be recovered
under section 73 or 74,

}

Special Audit

y

At any stage of scrutiny, inguiry or investigation.

Assistant Commissioner is of the opinion that
the value has not been correctly declared or the
credit availed is not within the normal limits

may nominate a chartered accountant or cost
accountant

Time period: 90 days
Extension : further 90 days

Audit will be conducted even if accounts have
already been audited.

If results in demand of tax, shall be recovered
under section 73 or 74,



Offences related to invoices,
transportation, payment of tax,

Tax not paid, short paid or erroneousty
refunded or [TC has been wrongly vailed

Aids or abets offences

Acquire  possession/concerns  in

ITC, refund, tax deduction or or utilized ; ;
collection, furnishing of false dealing goods which he knows or
reﬁor i c‘” informagion. ‘ltc reason to believe are in contraventiom
{For details refer Note 1). . such as wansport. remove, kesps,
l Fraud Gither l conceals, supply or purchase.
Fails to appear when summon is
) ) . issuved to give evidence/produce a
Higher of 10,000 Higher of 210,000 document
or tax due or 10% of tax due Failsto issus invoice or account forin
210,000 o an  amount accordance with pravision.
equivalent to tax evaded/tax *?ﬁ
not  deducted/collected/not . = 23
paid to the government/|TC Fails to fumish F100 per dav forwhich
availed, passed or distributes information return m% Sl 2 25,000.
irregularly/fraudulent refund within the period as 5000
whichever is higher. specified in notice
‘Fails to fumish . =2
statistics ~ without 0090 No penalty
reasonable cause/ *+ In  continuing is provided
P . willfully  furnishes offence 100 per separately
OSECHIoN of causes to mmmh . day. Max T 25,000
l - false information
l =3 500L l 2500 L « & 72000 l 2200L< &=T100L Aids’abets commission of offence l
B yearsand fine 3 years and fine I yearand fine & months or fine

i

Motieszthan & Months

On 2 Canvictior Punisament will axter

vaars and fine. Min £ menrzhs




Note |

1 Supplies made without invoice/ false invoice/ invoices or bills issued without any invoice/ transports taxable goods without
document cover.

2 Collects tax, but fails to pay within 3 months.

3 Fails to deduct any tax or collect tax/ deduct or collect lesser amount of tax/ failed to pay the same.
4 Takes or utilizes ITC/ takes or distributes ITC in contravention of the act.

S Obtains refund fraudulently.

6 Falsifies or substitutes financial records/ produces fake accounts/ furnishes false information with an intention to evade tax/
suppresses the turnover in order to evade tax,

7 Fails to obtain registration/ furnishes false particulars with regard to registration/ issues invoices using registration number of
another person,

8 Obstructs or prevents officer incharge of its duties.

9 Fails to keep, maintain or retain books of accounts.

10 Fails to furnish information or documents/ furnishes false information during any proceedings.
11 Supplies, transports or stores goods which has a reason to believe are liable for confiscation.

12 Tampers with or destroys any material evidence or document. Disposes off or tampers any goods that have been detained, seized
or attached.



Transitional Provisions

— | > cenvamaic

—»  Migration ——

 JobWork —>

Provisional registration on appointed day

Cradit in return

Exempted to taxable/ Composition

Un-availed ITC an Capital Goods

Goods/services received after GST

Centralized registration

Non-payment - CENVAT reversed

Cradit by 1SD

CENVAT/ITC reversal if not returned within
& months

Final registration after information
Carry forward in GST
Credit of closing stock
Eligible in GST
Credit eligible in GST
T/f CENVAT to same PAN
Allowed if paid within 3 months

Credit of Services received before
G5T aliowed

No reversal if detail of stock given



From Registared Person — New supply under GST

From Unregistered Person —>  Refund if returned within 6 months

* Return of

Services not provided — Amount to be refunded

4

£
-

 — To be paid in cash

Return & Assessment proceedings _,_[:: »

for output, ITC etc R e e - —»  Recover as GST arrear, unless
Amount recoverable existing law

Existing taxes to be levied

GST would be levied

> Goads sent cn approval = Tax payable if returned after 6 months



